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REPORT. 



Cleveland, Ohio, December Slat, 1907, 

To the Stockholders of the Cleveland ds PUtahurgh Railroad 
Company : 
Your Directors beg respectfully to report as follows, for 
the year ended December 31et, 1907 : 

RECEIPTS. 

From the Lessee— Rental, Interest, etc |i.59>.'38 74 

Interest on Balances i,7W> 30 

Total Receipts fi, 593,959 04 

DISBURSEMENTS. 

Pot Dividends, Interest on Bonds, etc 11,497^081 48 

For Sinking Fund — General Mortgage Bonds 83,047 08 

For Maintenance of Organization — Current Espensea 11,138 os 

Total DisbursemSnts {1,591,266 58 

Unexpended Balance $ 1,693 46 

FUNDED DEBT. 
The present status of the General Mortgage Bonds of the 
Company, the only lien on the property, is as follows : 
Outstanding December 31, 1907 ; 

Series A ._ |3,ooo,ooo 00 

Series B .' 3,000,000 00 

Series C 2,979,000 00 

Series D , 1,908,000 00 

Total $9,887,000 00 

Fifteen bonds of Series C, and sixty-seven of Series D, 
Oeneral Mortgage Bonds, a total of $82,000.00, par value, have 
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been retired by the operation of the Sinking Fund during the 
year, as provided in the Indenture of Mortgage. 

CAPITAL STOCK. 

There is no change in the amount of Capital Stock, 
Original Issues, outstanding at the close of the previous year. 

There has been issued during the year, fifteen thousand, 
nine hundred and twenty-five shares of the new Special Guaran- 
teed Betterment Stock, authorized by action of the stockholders 
at the special meeting May 19th, 1904, $796,250.00, applied 
in settlement of the Betterment Account for the year 1906. 

The total amount of the outstanding Special Guaranteed . 
Betterment Stock at the close of the year is $8,274,050.00. 

BETTERMENTS. 

The Betterment Account forthe year 190^7 is not yet to 
hand. The total expenditure is reported as amounting to 
$585,361.19, details of which will appear in subsequent report. 

The Betterments for the year 1906 have been adjusted 
and settled during the year, the details of which will be seen in 
the following summary : 

Real Estate and Right of Way : — For Stations and Terminals, 
Second, and other Additional Tracks. 
Cleveland : 

Whiskey Island $ 3,00a 00 

Lake Front 1,110-13 

Davenport Street New Freight Station ;^Teani 

Tracks and Driveway 499 60 

Euclid Avenue-Woodland Avenue:— Track 35,ooo 00 

Kinsman Street:— Engine House and Repair Vd. 134 80 

Newburg: — Track Elevation, Group 5 — 15.39^ 9* 

Bedford:— Storage Yard 966 86 

Alhance-Ravenna: — Grade Reduction 633 79 

Alliance-Ravenna: — Second Track 1,599 ^5 

Allian ce- Summit ville:^Second Track 31,708 70 

Bayard:— Passing Siding 113 60 . 

East Rochester;— Station and Team Tracks 469 65 

Yellow Creek-Summitville:— Second Track 780 10 

Wellsville:— Belt Line 1,838 79 

Wellsville-East Liverpool :— Second Track 1 1 75 

East Liverpool:— Second and Third Tracks Through 27,408 74 
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Beaver-East Liverpool; — Second Track 39.45* 84 

Industry: — Between Track and Ohio River — River 

Frontage ii03» 50 

Yellow Creek-Steubenville:— Second Track 641 10 

Martin's Ferry: — Storage Vard 4i588 45 

George's Run-Bellairei— Second Track 8,746 ao 

Canal Dover :^Storage Yard and Team Tracks 7,149 00 

Canal Dover-New Philadelphia: — Storage Yard 4,74° ao 

$167,131 37 
Less Credit; 
Cleveland;— Amount received for sale of 
land on Whiskey Island to L. S. &M. S. 

Ry-Co t3.35o 00 

Hndsoa-Ravenna:— Second Track aoo 00 

3.550 00 



Total Real Estate and Right of Way. . |i 

Tracks— Extension of : 
Cleveland ; 

Cleveland Shops: — Removing Repair Shop and 

building additional Tracks f, 4,315 73 

Davenport Street Freight Station.— Roofed Plat- 
Kinsman Street Vard: — Additional Receiving 

Tracks 1,845 3^ 

Newburg:— Track Elevation, Group 3 '59.399 73 

Bedford.— Storage Yard '. 52,484 75 

Hudson-Ravenna:— Second Track 1,330 8i 

Alliance-Ravenna:— Second Track 53 »5 

Alliance-Ravenna: — Grade Reduction * 75 

Alliance:— Additional Team Tracks 551 85 

Yellow Creek-Summitville:— Second Track 75 I3 

Wellsville:— Vard Improvements 3,75o 66 

East Liverpool:—Sidingneartoot of Hill Track 1,961 04 

Midland:— Siding and Storage Tracks 15.041 53 

West Bridge water:— Extension Station Siding 566 10 

Yellow Creek-Steubenville: — SecondTrack 10,052 32 

Steuben ville-La Belle: — Additional Tracks 39,164 98 

Mingo Junction:- Additional Yard Facilities 49.676 94 

Martin's Ferry;— Storage Vard 7,973 13 

Martin's Ferry: — Two Additional Storage Tracks 8,339 ^5 

Bellaire:— Car Repair Track 5'o 33 

Canal Dover:— Storage Vard and Team Tracks 19,734 78 

Canal Dover-New Philadelphia:— Storage Yard 1.804 18 

1378,641 41 
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Less Credit: 

SwniniU-ille-AlIiance:— Second Track $l^^ 09 

Holton Street Repair Yard, Cleveland 185 53 

311 61 

Total Additionai, Tracks to78,3a8 80 

Stations and Warehousbs : 
Cleveland : 

Freight Station, Davenport Street $ 2,104 69 

" " Wason Street, Addition to 790 80 

East Liverpool: — Paving Drivewayat Freight Station 3.876 00 

Laughlin:— New Passenger Station 749 13 

j7,5io 61 
Ivess Credit: 
Cleveland : — Newburg Passenger Station 48 45 

ToTAi, Stations and Warehousbs J 7.47^ 17 

Miscellaneous Structures : 

Cleveland:— Yard Master's Office, Holton Street $ 804 19 | 

Bedford:— Yard Master's Office 5^5 83 

Total Miscellaneous Structures $ 1,330 u 

Shops, Engine Houses and Turntables : 
Cleveland; 

Holton Street Shop $ 301 01 

Kinsman Street Engine House 3.S76 39 

Total Shops, Engine Houses and Turntables t 3,877 40 

Equipment : 

Freight: — 6 Class H-6B Locomotives f 111,945 76 

3Cla3sB-39 " 24^37875 

5 Class H-6B " | Balance of ( 5,500 95 
I Class H-a8 " 5 Pn^ram, 1905 j 393 51 
535 Steel Gondola Cars— Sixth Annual Pay- 
ment to Car Trust 56,683 50 

5 New Cabin Cars 3,336 80 

Passenger: — 3 Coaches, Part Cost 36,037 33 

3 Combination Cars t3i3oo 00 

Total Equipment {343,675 49 

Total Betterments $796,355 35 
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The following Balance Sheet will illustrate the Company's 
fiD&Dcial condition at December Slst, 1907 : 
BALANCE SHEET. 

DEBTOR. 

Constmcdon $33-459.734 ^5 

Equipment 5.954.758 a? 

Machinery and Toots 99<98<> 4^ 

Personal Property SO,ii3 97 

Telegraph Lines 33.170 48 

Total Road and Ebuipment {39.587,856 79 

Treasurer's Balance ( 70,113 ai 

New York Agencies 109,580 83 

Pennsylvania Railroad Company, Lessee, Materials 

Account 361, 310 66 

Pennsylvania Railroad Company, Lessee, Better- 
ment Account 8,408 94 

Total Accounts $ 449.313 64 

Total Bebtor 130,037,170 43 

CREDITOR. 
Capital Stock : 

Guaranteed Issues — Original Stock {11,316,300 00 

Special Guaranteed Betterment Issues 8,374,050 oo 

Original Issues 10,850 00 

Scrip Issues 10,443 89 

Total Capital Stock $19,531,641 89 

Bond Issues : 

General Mortgage, Series A $ 3,000,000 00 

General Mortgage, Series B z,ooo,o<xi 00 

General Mortgage', Series C 3,979,000 00 

General Mortgage, Series D 1,908,000 00 

Total Funded Debt $ 9,887,000 00 

Income Account — Balance $ 533,781 81 

Accounts Payable : 

Due on Dividends and Coupons $ 89,483 50 

Due to Individuals— Net 6,363 33 

Total Accounts Payable $ 95.745 73 

Total Creditor $30,037,17043 
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TRAFFIC OPERATIONS. 
The Leasee reports the receipts from traffic operations 
for the year, aad the disposition of the same, as follows : 

EARNINGS. 

Prom Passenger Traffic $'.319,518 53 

" Preight " 9.957.740 13 

" Mails, Express, etc 231,71870 

Total Earnings f 11. 518-977 36 

EXPENDITURES. 

Operating Expenses, including Taxes $7,879,532 56 

Dividend Pnnd. 1,094,052 18 

interest on Funded Debt 391.65500 

Fund for Maintenance of Oi^anizati on 11,00000 

Rent of Tracks, Yards, Terminals and other Prop- 
erty—Net 174,034 75 

Hire of Equipment — July jst to Dec. 31st, 1907 83,198 79 

ToTAi, ExpgNDiTURES $ 9.733.473 28 

Surplus $ 1,785.504 08 



The result compares with the corresponding figure for 
the previous year as follows : 

Surplus, 1907 $1,785,504 08 

1906 '■ 1.775.931 61 

Increase in Net Results ■ $ 9,572 47 



The results of all operations for the year compare with 
those of the preceding year as follows ; 

EARNINGS. 

Freight Traffic Increase, $1,019,226 45 

Passenger Traffic " 87,06a 55 

Mails, Express, etc " 50,686 06 

Total Increase in Earnings - $',156,975 06 
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EXPENDITURES. 

Operating Expenses Increase, $ 983,590 33 

Dividend Fund and Interest on Fanded Debt ' ' 4 1 ,63s 50 
Rental of Tracks, Yards, Terminals and 

other Property — Net " 38,974 97 

Hire of Equipment — July i toDec.31, 1907 " 831I98 79 

Total Increase in Expenditures f 1,147,403 59 

The Traffic 1*6811118 compare as follows : 

1907. 1»0«. 

Gross Baminj^ Ji '.5 '8,977 36 (10,362,001 30 Increase, 11,156,975 06 

OperaUng Expenses. 7,879.53356 6,895,94133 " 983.590 33 

Net Earnings. . . $3,639,444 80 (3,466,060 07 Increase, ( 173,384 73 

The Locomotive and Car equipment of your Company in 
Bervice December 31st, 1907, is reported by the Lessee, as 
follows : 

LOCOMOTIVES. 

Passenger Service ai 

Freight Service. . . 97 

Shifting Service 47 

Total (No change) 165 

One Passenger Locomotive was rebuilt as a Freight 
Ixjcomotive during the year. 

The Locomotive Equipment is reported as being all in 
active service as of December 31, 1907. 

EASSENGER CARS. 

Coaches 54 

Baggage Cars 25 

Total (No change) 79 

FREIGHT CARS. 

Box Cars 508 

Slock Cars 89 

Gondola Cars 4471 

Flat Cars 5a 

Cabin Cars 91 

Total 5"i 
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Six Stock Cars were rebuilt as Box Cars, three Stock Cars 
and tweDty-three Gondol^ Cars as Flat Cars, during the year. 

Five new Cabin Care were added to the Freight Equip- 
ment during the year. 

The Car Equipment, as of December 31, 1907, includes 
vacancies as follows: T Box Cars, 3 Gondola Cars. 

Payments during the year for account of Rental have 
been promptly met, and the duties of the Lessee in all respects 
faithfully fulfilled. 

By order of the Board. 

Respectfully submitted, 

R. F. SMITH, President. 
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